(,$5 1RQ 7HFKQLFDO 6XPPLC
'"HUU\DUNLQ 6DQG *UDVYHC
'HYHORSPHQW

SURSRVHG 6DQG DQG *UDYHO 3LW 'HYHOR
ZRUNLQJ DW 'HUU\DUNLQ 7RZQODQG 5KR

%' )ORRG 8QOLPLWHG &RPSDQ\

3UHSDUHG E\
6/5 (QYLURQPHQWDO &RQVXOWLQJ ,UHODQG /WG

'XQGUXP %XVLQHVV 3DUN :LQG\ $UERXU 'XEOLQ
1 <

6/5 SURMHFW 1R

6HSWHPEHU

5HYLVLRQ )LQDO
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SHYLVLRQ 5HFRUG

5HYLVLRQ 'DWH BUHSD|UHG %\ &KHFNHG %\ $XWKRULVH
$XIXVW [+ 60F'
J)LQDO 6HSWHPEHU [+ 60F 60H"

%DVLV RI 5HSRUW

7KLY GRFXPHQW KDV EHHQ SUHSDUHG E\ 6/5 (QYLURQPHQWDO &RQVXOWLQJ ,UHOI
FDUH DQG GLOLJHQFH DQG WDNLQJ DFFRXQW RI WKH WLPHVFDOHY DQG UHVRXUFH
8QOLPLWHG &RPSDQ\ WKH &OLHQW DV SDUW RU DOO RI WKH VHUYLFHV LW KDV EH
VXEMHFW WR WKH WHUPV DQG FRQGLWLRQV RI WKDW DSSRLQWPHQW

6/5 VKDOO QRW EH OLDEOH IRU WKH XVH Rl RU UHOLDQFH RQ DQ\ LQIRUPDWLRQ DG
GRFXPHQW IRU DQ\ SXUSRVH E\ DQ\ SHUVRQ RWKHU WKDQ WKH &0LHQW 5HOLDQFH
HYHQW WKDW 6/5 DQG WKH WKLUG SDUW\ KDYH H[HFXWHG D UHOLDQFH DJUHHPHQW

,QIRUPDWLRQ UHSRUWHG KHUHLQ PD\ EH EDVHG RQ WKH LQWHUSUHWDWLRQ RI SX
LQIRUPDWLRQ VXSSOLHG E\ WKH &0OLHQW DQG RU LWV RWKHU DGYLVRUV DQG DVV
JRRG IDLWK DV EHLQJ DFFXUDWH DQG YDOLG

7KH FRS\ULJKW DQG LQWHOOHFWXDO SURSHUW\ LQ DOO GUDZLQJVY UHSRUWYV VSH
RWKHU LQIRUPDWLRQ VHW RXW LQ WKLV UHSRUW UHPDLQ YHVWHG LQ 6/5 XQOHVV V

7KLY GRFXPHQW PD\ FRQWDLQ LQIRUPDWLRQ RI D VSHFLDOLVHG DQG RU KLJKO\ WH
VHHN FODULILFDWLRQ RQ DQ\ HOHPHQWYV ZKLFK PD\ EH XQFOHDU WR LW

,QIRUPDWLRQ DGYLFH UHFRPPHQGDWLRQV DQG RSLQLRQV LQ WKLV GRFXPHQW VK
WKH ZKROH GRFXPHQW DQG DQ\ GRFXPHQWYV UHIHUHQFHG H[SOLFLWO\ KHUHLQ DG

FRQWH[W RI WKH DSSRLQWPHQW
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/TDEOH RI &RQWHQWYV

%DVLV RI 5HSRUW

7DEOH RI &RQWHQWV
1, QWURGXFWLRQ
17KH $SSOLFDQW
15DWLRQDOH IRU 30DQQLQJ $SSOLFDWLRQ
16LWH /RFDWLRQ
16LWH 'HVFULSWLRQ
16XUURXQGLQJ /DQG 8VH
16LWH $FFHVV
1&RQVLGHUDWLRQ RI $OWHUQDWLYHV
1R 1IRWKLQJ $OWHUQDWLYH
BOWHUQDWLYH 6RXUFHV RI $JJUHJDWHYV
BOWHUQDWLYH /REDWLRQV
BOWHUQDWLYH 'HVLJQV /D\RXWYV
BOWHUQDWLYH 3URFHVVHYV
1'HVFULSWLRQ RI WKH 3URSRVHG '"HYHORSPHQW
1 ([LVWLQJ '"HYHORSPHQW
13URSRVHG 'HYHORSPHQW
RRQVWUXFWLRQ 3KDVH
PSHUDWLRQDO 3KDVH
FHVWRUDWLRQ 3KDVH
1+HGJHURZYV 7UHH 5HPRYDO 5HLQVWDWHPHQW
1$JJUHIDWH 5HVHUYH $VVHVVPHQW
1'XUDWLRQ RI ([ WUDFWLRQ
15HPRYDO RI 2YHUO\LQJ 6RLOV
16LWH 'UDLQDJH
10HWKRG RI ([WUDFWLRQ
13URFHVVLQJ OHWKRGYV
13LW :RUNLQJ +RXUV
(PSOR\PHQW
16LWH $FFHVV DQG 6HFXULW\
13DUNLQJ
1LKHHOZDVK
LHLJKEULGJH
21ILFHY DQG $QFLOODU\ )DFLOLWLHYV
18BWLOLWLHYV DQG 6HUYLFHV
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(,$5 1IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ( 6/5 3URMHFW 1R

6HSWHPEHU

VLIKWLQJ

)XHO DQG 2LO 6WRUDJH
1LDVWH ODQDJHPHQW
(QYLURQPHQWDO &RQWURO ODQDJHPHQW ORQLWRULQJ
13LW 5HVWRUDWLRQ

1
1
1
1
1
1
1

1

1 ([LVWLQJ (QYLURQPHQW

BURSRVHG /DQGVFDSH 6FKHPH

3URSRVHG 5HVWRUDWLRQ 6FKHPH
6LWH ODQDJHPHQW DQG 6XSHUYLVLRQ

/IRQJ 7THUP 6DIHW\ DQG 6HFXULW\

/IRQJ 7THUP 6XUIDFH :DWHU DQG *URXQGZDWHU
'"HFRPPLVVLRQLQJ RI 30DQW DQG ODFKLQHU\

$IWHUFDUH DQG ORQLWRULQJ

13RSXODWLRQ +XPDQ +HDOWK
1 %LRGLYHUVLW\
1/DQG 6RLOV *HRORJ\

1:DWHU

1$LU 4XDOLW\

1 &0OLPDWH

11RLVH 9LEUDWLRQ

10DWHULDO $VVHWYV

1 &XOWXUDO +HULWDJH

YDQGVFDSH 9LVXDO

17UDIILF

LQWHUDFWLRQV

I0LWLIJDWLRQ DQG ORQLWRULQJ
JLIXUHV

(I'THFWV DQG OLWLJDWLRQ

+\GURORJ\ DQG +\GURJHRORJ\

1
1
1

1
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,QWURGXFWLRQ

$Q (QYLURQPHQWDO ,PSDFW $VVHVVPHQW 5HSRUW (,$5 KDV EHHC
SODQQLQJ DSSOLFDWLRQ IRU D SURSRVHG GHYHORSPHQW RI D QHZ
7RZQODQG 5KRGH &R 21IDO\ 7KLV GRFXPHQW SURYLGHV D QRQ Wi
(,$5

$Q $SSURSULDWH $VVHVVPHQW $$ 6FUHHQLQJ DQG 1DWXUD ,PSDF\
DOVR EHHQ SUHSDUHG LQ VXSSRUW RI WKH SODQQLQJ DSSOLFDWL
GRFXPHQW

7KH $SSOLFDQW

7KH SODQQLQJ DSSOLFDWLRQ DQG DFFRPSDQ\LQJ VXSSRUWLQJ GRF}
6/5 &RQVXOWLQJ ,UHODQG 6/5 RQ EHKDOI Rl %' )JORRG 8QOLPLWHG

%' )JORRG LV RQH RI WKH PDLQ SURGXFHUV RI SUHFDVW FRQFUHW!
DJJUHJDWHY DQG FRQFUHWH EORFNV LQ ,UHODQG ,W LV SDUW RI W
IRXQGHG LQ DQG ZKLFK HPSOR\V F SHRSOH GLUHFWO\ DQG
ORFDWLRQV ,W EHJDQ LWV RSHUDWLRQ LQ WKH H[WUDFWLRQ RI D
SURGXFWLRQ RI UHDG\PL[ FRQFUHWH DQG EORFNV

7KH *URXS V +HDGTXDUWHUV DQG 3UHFDVW IDFLOLW\ LV EDVHG DC
+LOOWRZQ 20GFDVWOH &R OHDWK (LJKW RWKHU DJJUHJDWH UHDC
ORFDWHG WKURXJKRXW WKH PLGODQGYV

%' )ORRG LV DQ ,6 (1 DFFUHGLWHG FRPSDQ\ WKDW VXSSOLHV D UD
WUDGH WKH IDUPLQJ LQGXVWU\ DQG WKH KRXVLQJ VHFWRU 7KHVH
VWRQH DJJUHIJDWH SURGXFWYV DQG EORFNV $00 SURGXFWV DUH
4XDOLW\

5DWLRQDOH IRU 30DQQLQJ $SSOLFDWLRQ

7KH SURSRVHG H[WUDFWLRQ RI WKH VDQG DQG JUDYHO SLW ZLOO E
EH FDUULHG RXW EHORZ WKH QDWXUDO JURXQGZDWHU OHYHO RI W
SURGXFH D UDQJH RI DJJUHIJDWHYV ZKLFK ODUJHO\ ZLOO EH XVHG E!
FRQFUHWH DW WKHLU H[LVWLQJ EDWFKLQJ SODQW F P WR WKH C
GLVWULEXWHG WR WKHLU RWKHU VLWHYV LQ WKH UHJLRQ

7KH SURSRVHG GHYHORSPHQW LV D JUHHQILHOG VLWH 1R SUHYLRX
JUDQWHG RQ WKH ODQGV

6LWH /RFDWLRQ

7KH DSSOLFDWLRQ VLWH LV ORFDWHG ZLWKLQ WKH WRZQODQG RI '
21IDO\ DSSUR[LPDWHO\ NP IURP WKH 21I1DO\ "HVWPHDWK &RXQW\ E
HVWPHDWK LV F NP QRUWKZHVW DQG 5KRGH &R 2110OD\ LV |
DSSOLFDWLRQ MUWHHUHRBTKHVEBDQG LQWHUHVW DQG DSSOLFDWLRQ
EOXH DQG UHG UHVSHFWLYHO\ DUH VKIRIZY R Q M&)HE MMUHHIOKRFDWLRQ

6LWH '"HVFULSWLRQ

'LWKLQ WKH DSSOLFDWLRQ VLWH F KHFWDUHV WKH VLWH FR(
DIJULFXOWXUDO ODQGYV 7TKHUH DUH QR LOWHUQDO KHGJHURZV RU
JUDYHO HIWUDFWLRQ DUHD RI F KHFWDUHY 7KH SURSRVHG H[W

OHYHOV DUH VOLJKWO\ YDULDEOH IURP F P $2'
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7KH QRUWKHUQ DSSOLFDWLRQ VLWH ERXQGDU\ LV GHQRWHG E\ D ¢
VWUHDP DQG WKH ORFDO DFFHVV URDG F P DQG F P IXUWKH
%HWZHHQ WKH QRUWKHUQ DSSOLFDWLRQ VLWH ERXQGDU\ DQG WHK
DVVRFLDWHG ZLWK WKH <HOORZ 5LYHU :LQGIDUP GHYHORSPHQW ZKL

7KH VRXWKHUQ DQG ZHVWHUQ ERXQGDULHV FRQVLVW RI DQ DJULFX
7KH HDVWHUQ ERXQGDU\ FRQVLVWYV RI D PDWXUH KHGJHURZ DQG WK
IORZV LQ D QRUWKHUO\ GLUHFWLRQ WR FRQYHUJH ZLWK DQ XQQDF
DSSOLFDWLRQ DUHD

7KHUH DUH QR RYHUKHDG SRZHUOLQH URXWHYV RU RWKHU XWLOLWLF
VLWH 7TKHUH DUH QR VWUXFWXUHYV ZLWKLQ WKH DSSOLFDWLRQ VLYV

6XUURXQGLQJ /DQG 8VH

7KH DUHD VXUURXQGLQJ WKH SURSRVHG DSSOLFDWLRQ DUHD ODUJF
VDQG DQG JUDYHO H[WUDFWLRQ ZHW ZRUNLQJ GHYHORSPHQWY DQG
LPPHGLDWH YLFLQLW\

7KH ZLGHU DUHD WR WKH QRUWK DQG ZHVW LV GRPLQDWHG E\ DJULF
VLIHG ILHOGV XQGHU SDVWXUH JLHOG ERXQGDULHV DUH W\SLF
KHGJHURZV RU KHGJHURZYVY OLQHG ZLWK PDWXUH WUHHVY ,Q VRPH F
SRVW ZLUH IHQFLQJ FUHDWLQJ DQ DSSHDUDQFH RI YHU\ ODUJH IL|

7R WKH VRXWK DQG HDVW RI WKH VLWH WKH ODQGVFDSH LV GRPLQD
DW DQ LQGXVWULDO OHYHO 7KH ODUJH DUHDV WKDW KDYH EHHQ
GHQVHO\ FRORQLVHG E\ ORFDOO\ RFFXUULQJ VFUXE VSHFLHV +RZ}
ERJ RU ZLWK ORZ JUDVV VSHFLHVY FRORQLVDWLRQ DOVR UHPDLQ 6
IRUHVWU\ SODQWDWLRQV LQFOXGLQJ WKH ODQG WR WKH LPPHGLDW
NP WR WKH QRUWK DQG ZHVW RI WKH VLWH WKHUH DUH DOVR VHY!
VDQG DQG JUDYHO SLwV 7KHVH KDYH PDGH XVH RI WKH VDQG DQG
ZRUNHG RXW SHDW DUHDV DV LV SURSRVHG WKURXJK WKLV GHYHOF

7KH DSSOLFDQW RSHUDWHY DQ H[LVWLQJ FRQFUHWH EDWFKLQJ SOL
RI WKH DSSOLFDWLRQ VLWH DQG LW LV SURSRVHG WKDW WKH P
SURFHVVHG DW WKH DSSOLFDWLRQ VLWH LI SHUPLWWHG ZLOO EH
EDODQFH GLVWULEXWHG WR WKHLU RWKHU VLWHY LQ WKH UHJLRQ

7KH <HOORZ 5LYHU ZLQGIDUP LV D WXUELQH ZLQG IDUP ZKLFK KD
WKH ZLGHU UXUDO DUHD VSDQQLQJ IURP F NP LQ WKH QRUWKZHVW

7KHUH LV QR ODUJH VHWWOHPHQW ZLWKLQ WKH YLFLQLW\ RI WKH V
WR WKH VRXWKHDVW DQG 5RFKIRUWEULGJH F NP WR WKH QRUWK
7TKHUH LV I[UHTXHQW RQH RIl KRXVLQJ DQG ULEERQ GHYHORSPHQW O
HDVW 7KH FORVHVW UHVLGHQWLDO SURSHUWLHYV WR WKH VLWH DU

P ITURP WKH SURSRVHG H[WUDEWLRK D/WSBHD WRWILO WRUHVLGHQW
SURSHUWLHVY KDYH EHHQ LQGLFDWHG DV SRWHQWLDOO\ VHQVLWLY]
DSSOLFDWLRQ VLWH

6LWH $FFHVYV

-XQFWLRQ RI WKH 0O PRWRUZD\ LV DSSUR[LPDWHO\ NP QRUWK RI
LQ D VWUDLIJKW OLQH DQG F NP YLD URDG -XQFWLRQ SURYLGH
UHJLRQDO URDG WKDW OLOQNV WKH WRZQV RI 0XOOLQJDU DQG 3RUW|
ORFDWLRQ LQ WKH PLGODQGYV UHJLRQ DQG LV LPPHGLDWHO\ DFFHV
VHFRQGDU\ URXWHV LQFOXGLQJ WKH O 0 5 5 DQG 5 PDNLQJ
WKH XUEDQ FHQWUHY RI $WKORQH O0XOOLQJDU DQG 7XOODPRUH

7KH SURSRVHG H[WUDFWLRQ GHYHORSPHQW ZLOO EH DFFHVVHG DC
ERXQGDU\ YLD DQ H[LVWLQJ VLWH HQWUDQFH LQWR WKH ODQGKROC
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DFFHVV WR WKH ORFDO DFFHVV URDG ZKLFK LQ WXUQ SURYLGHV DF
0 PRWRUZD\ 7KH ORFDO DFFHVV URDG LV FXUUHQWO\ XVHG WR
FRQFUHWH EDWFKLQJ SODQW ZKLFK LV ORFDWHG QRUWKZHVW RI W
'"HUU\FRIIH\ 6 * HITWUDFWLRQ VLWH DORQJ ZLWK DFFHVV WR WKH HJ[L

&RQVLGHUDWLRQ RI $SOWHUQDWLYHYV
7KH H[LVWLQJ VLWH LV ORFDWHG LQ DQ DUHD IDYRXUDEOH WR H[WU
x DSSOLFDWLRQ VLWH LV D SURYHQ VRXUFH RI KLJK TXDOLW\ VDC

x RQJRLQJ DQG FRQWLQXHG LQFUHDVHY LQ WKH OHYHO RI FRQVW
LQ WKH PLGODQGYV DQG HDVWHUQ UHJLRQV LV JHQHUDWLQJ
FRQVWUXFWLRQ PDWHULDOV

x ZLWKLQ DQ DSSURSULDWH WRSRJUDSKLF VHWWLQJ L H PRVW
VXUURXQGLQJ DUHDYV

x UHPRWH ORFDWLRQ EXW ZLWK DFFHVV WR WKH UHJLRQDO DQG
x EHVW SUDFWLFH LQGXVWU\ VWDQGDUG H[WUDFWLRQ PHWKRGV

x WKH SURSRVHG GHYHORSPHQW ZLOO EH FDUULHG RXW E\ D ORC
RSHUDWRU LQ WKH H[WUDFWLYH DQG DQFLOODU\ FRQFUHWH PD
WUDFN UHFRUG LQ SODQQLQJ DQG HQYLURQPHQWDO FRPSOLDQ
SRUWIROLR

'R 1IRWKLQJ $OWHUQDWLYH

| WKH SURSRVHG GHYHORSPHQW GRHVY QRW WDNH SODFH WKH ODQC
SXUSRVHV DQG WKHUH ZRXOG EH D ORVV RI D SURYHQ DQG YDOXD
ODQGYV

$OWHUQDWLYH 6RXUFHV RI $JJUHJDWHYV

Y)RU WKH IRUHVHHDEOH IXWXUH WKHUH DUH QR UHDO DOWHUQDWLY|
SUHVHQW WKH XVH Rl VHFRQGDU\ UHF\FOHG DJJUHJDWHV LQ ,U
GHYHORSPHQW 7KH YROXPH RI & ' ZDVWH VXLWDEOH IRU UHF\FOLG
ORZ LQ FRPSDULVRQ WR WKH RYHUDOO GHPDQG IRU DJJUHJDWHYV
SRSXODWLRQ UHVXOWV LQ RQO\ WKH ODUJH XUEDQ FHQWUHV JHQHU
DQG GHPROLWLRQ &' ZDVWH WR MXVWLI\ D FRPPHUFLDO RSHL
DJJUHJDWHV

,Q WKH ORQJHU WHUP WKHUH PD\ EH VRPH VFRSH IRU H[WUDFWLRC
VRXUFHV

,Q WKH DEVHQFH RI D VLIJQLILFDQW LQFUHDVH LQ WKH VRXUFHV RI
VRXUFHVY ODQG EDVHG GHSRVLWYV VXFK DV WKH SURYHQ VDQG JuU
FROWLQXH WR EH WKH PDLQ VRXUFH RI FRQVWUXFWLRQ DJJUHJDWH

$OWHUQDWLYH /RFDWLRQV

7KLY GHYHORSPHQW LV QRW FRPSDUDEOH WR D IDFWRU\ RU RWKHU
ORFDWHG DW PDQ\ SRWHQWLDO ORFDWLRQV W LV D UHVRXUFH E
DJJUHJDWHYV FDQ RQO\ EH ZRUNHG H[WUDFWHG ZKHUH WKH\ DUH S

$JIJUHIJDWHYV FDQ RQO\ EH ZRUNHG ZKHUH WKH\ H[LVW DQG ZKHUH
ZRUNLQJ WKHP FDQ EH PLQLPLVHG +RZHYHU WKLV LV QRW WKH RC
D VXLWDEOH ORFDWLRQ IRU DQ DJJUHJDWHYV VLWH 2WKHUV LQFO
PDUNHW UHTXLUHG TXDOLW\ DQG TXDQWLW\ WR MXVWLI\ FDSLWDO
WKDW D QXPEHU RI WKHVH SUHUHTXLVLWHY DUH QRW PHW DQG WKl
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7TKH FRQWLQXRXVY SURYLVLRQ RI DJJUHJDWHYV LV HVVHQWLDO WR PH|
RI vDQG DQG JUDYHO DQG URFN DUH ILQLWH UHVRXUFHYV DQG HYHC
ORFDWLRQ LW LV WKHUHIRUH QHFHVVDU\ IRU TXDUU\ RSHUDWRUYV \
VLWHYV LQ WDQGHP ZLWK PD[LPLVLQJ RU HIWHQGLQJ H[WUDFWLRQ I
RSWLRQV DUH HVVHQWLDO DQG UHTXLUHG WR UHSODFH H[LVWLQJ V
WR SURYLGH D VHFXULW\ RI VXSSO\ RI DJJUHJDWHY DQG EXLOGLQJ

$W WKH FXUUHQW WLPH WKH DSSOLFDWLRQ VLWH LV FRQVLGHUHG
JUDYHO ORFDWLRQ DYDLODEOH WR WKH DSSOLFDQW JLYHQ LWV SU
IDFLOLW\

7KH DSSOLFDWLRQ VLWH LV DOVR DGMDFHQW WR H[LVWLQJ HVWDEO
DQG KDV D ORFDO URDG QHWZRUN SURYLGLQJ DFFHVV WR DQG IURP
WKLV W\SH RI GHYHORSPHQW SUHYLRXVO\

IRWZLWKVWDQGLQJ WKH FRQWLQXDO VHDUFK IRU VXLWDEOH GHY
'"HUU\DUNLQ DSSOLFDWLRQ VLWH DUH SURYHQ WR FRQWDLQ DQ HFRQC
DQG JUDYHO UHVHUYHVY 7KH VLWH LV GHHPHG DSSURSULDWH IRU W

x 6XLWDELOLW\ RI WKH HFRQRPLF VDQG DQG JUDYHO UHVHUYH
x ,Q FORVH SUR[LPLW\ WR WKH H[LVWLQJ HVWDEOLVKHG FRQFUHYV

x ([WHQW RI WKH ODQGV RYHU ZKLFK WKH DSSOLFDQW KDV DQ LQ
IRU GHYHORSPHQW

x $FFHVV DQG URDG LQIUDVWUXFWXUH ZLWK SUR[LPLW\ WR WKH
WUDQVSRUW FRUULGRUV QDPHO\ WKH 5 UHJLRQDO URDG DQC

x /IRZHQYLURQPHQWDO LPSDFW WRSRJUDSK\ DQG VXUURXQGLQJ
RI WKH GHYHORSPHQW QR VLJQLILFDQW YLVXDO LQWUXVLRQ  (
DSSOLFDWLRQ DUHD DQG QRW ZLWKLQ D GHVLJQDWHG HFRORJ

x 'HWDLOHG ZDWHU DQG HFRORJ\ VWXGLHV LQGLFDWH WKH GHY
LPSDFWV RQ WKH VXUURXQGLQJ K\GURJHRORJLFDO DQG HFROR.

%DVHG RQ WKH DERYH LW LV FRQVLGHUHG WKDW WKH SURSR
LPSOHPHQWDWLRQ RI EHVW HQYLURQPHQWDO PDQDJHPHQW SUDFWL
SODQQLQJ FRQWUROV L H SODQQLQJ FRQGLWLRQV DQG VWDQGDU(
FDQ EH FDUULHG RXW ZLWKRXW DQ\ VLJQLILFDQW HQYLURQPHQWDO

$OWHUQDWLYH "HVLIJQV [/D\RXWYV

$OWHUQDWLYH GHVLIJQV DQG OD\RXWV ZLWKLQ WKH VLWH ZHUH FRQ
SDLG WR WKH SKDVHG HIWUDFWLRQ RI WKH GHYHORSPHQW DQG WKH
IDFLOLWLHY EHLQJ ORFDWHG DZD\ IURP WKH QHDUHVW UHVLGHQFH)\

7KH GHVLJQ OD\RXW WKDW ZDV FKRVHQ IRU WKH SURSRVHG H[WUD
PLQLPLVH WKH SRWHQWLDO LPSDFWV RQ WKH HQYLURQPHQW IURP
LPSDFWV WKURXJK WKH GHVLJQ SURSRVHG

$OWHUQDWLYH 3URFHVVHV

%' )ORRG DUH D FRPSDQ\ ZLWK H[SHUWLVH DQG H[SHULHQFH LQ WK
SURGXFWLRQ DQG WKH PDQXIDFWXUH Rl YDOXH DGGHG SURGXFWYV
SURFHVVHV LV FRQILQHG WR DOWHUQDWLYH RSWLRQV IRU WKH SURC
DW WKH DSSOLFDWLRQ VLWH ,Q JHQHUDO WKH DOWHUQDWLYHYV DL
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'HVFULSWLRQ RI WKH 3URSRVHG '"HYHORSF

([LVWLQJ '"HYHORSPHQW

7KH DSSOLFDWLRQ DUHD FRYHUV D WRWDO DUHD RI DSSUR[LPDWH
FRPSULVHV UHFODLPHG FXWDZD\ ERJ ZLWK D WKLQ OD\HU RI UHYV
UHPDLQLQJ EHORZ ZKLFK WKHUH DUH UHVHUYHV RI VDQG DQG JUI
XQGHUO\LQJ ZDWHU WDEOH 7TKH HOWLUH HDVWHUQ ODQGKROGLQJ
5LYHU 7KH DSSOLFDWLRQ ERXQGDU\ UXQV DORQJ WKH ZHVWHUQ E
SRVW DQG ZLUH VWRFNSURRI IHQFH DQG LOWHUPLWWHQW WUHHV D

7KH DSSOLFDWLRQ DUHD LQFOXGHY DQ HIWHQVLYH GHSRVLW RI VDI
EH HHIWUDFWHG DQG SURFHVVHG RQ VLWH WKH PDMRULW\ RI ZKLFK
PDQXIDFWXUH RI FRQFUHWH DW WKHLU H[LVWLQJ FRQFUHWH EDWF
QRUWKZHVW DQG WKH EDODQFH GLVWULEXWHG WR WKHLU RWKHU V

3URSRVHG '"HYHORSPHQW

7KH SURSRVHG HI[WUDFWLRQ RI WKH VDQG DQG JUDYHO ZLOO EH ZHYV
QDWXUDO JURXQGZDWHU OHYHO RI WKH VLWH BURFHVVLQJ RI WKH
RQ VLWH WR SURGXFH D UDQJH RI DJJUHJDWHYV IRU XVH E\ WKH D
FRQFUHWH

7KH SURSRVHG GHYHORSPHQW EHLQJ DSSOLHG IRU XQGHU WKLV F
FRQVLVW RI

x $Q RYHUDOO DSSOLFDWLRQ DUHD RI F KHFWDUHYV

x 3KDVHG H[WUDFWLRQ RI VDQG DQG JUDYHO ZHW ZRUNLQJ RYH
ZLWK SURFHVVLQJ WKDW LQFOXGHV FUXVKLQJ DQG VFUHHQLOQ
VWUXFWXUHYV

x 3URYLVLRQ RI QHZ VLWH IDFLOLWLHYVY WR LQFOXGH ZKHHOZDVK
PRELOH ZHOIDUH SRG IDFLOLW\ F P FRQVLVWLQJ RI RIILFI
URRP GHGLFDWHG SDUNLQJ DUHD SHULPHWHU YHIJHWDWLRQ S

x $FFHVV WR WKH VLWH ZLOO EH YLD DQ H[LVWLQJ HQWUDQFH R
QRUWK RI WKH VLWH

x 3URJUHVVLYH UHVWRUDWLRQ RI WKH VLWH WR QDWXUDOO\ U
SHUPDQHQW ZDWHU ERG\

x 7TKH SURSRVHG GHYHORSPHQW OLIH LV IRU \HDUV WR FRPSOF
RSHUDWLRQV

7KH RYHUDOO H[WUDFWLRQ GHY)HOROGRWQWASOGDQ LV VKRZQ LQ

&RQVWUXFWLRQ 3KDVH

'XH WR WKH GHYHORSPHQW EHLQJ D JUHHQILHOG VLWH WKHUH LV
DQFLOODU\ IDFLOLWLHYVY DQG LQIUDVWUXFWXUH WR EH LQVWDOOHG
SURSRVHG GHYHORSPHQW

((IWUDFWLRQ ZRUNV DUH HVWLPDWHG WR EH FDUULHG RXW ZLWKLQ
SURGXFWLRQ RSHUDWLRQV PD\ EH FRPPHQFHG ZLWKLQ WKLYV PRQ
DORQJVLGH WKH EHORZ PHQWLRQHG GHYHORSPHQW ZRUNYV

$ QHZ LQWHUQDO DFFHVV URDG ZLOO UXQ IURP WKH H[LVWLQJ VL
GLUHFWLRQ WR WKH QHZ VLWH IDFLOLWLHYVY FRPSRXQG DUHD 7TKHL
HOWUDQFH ZKHUH KDUGFRUH LV DOUHDG\ LQ SODFH VHUYLQJ WKH W
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P RI KDUGFRUH URDG ZLOO EH FRQVWUXFWHG EHWZHHQ WKH HJ[L
IDFLOLWLHY DUHD

$ KDUGFRUH VXUIDFH ZKHUH WKH ZHLJKEULGJH DQG ZKHHOZDVK ZL
FDUULDJHZD\ QHDUE\ WKH PRELOH ZHOIDUH SRG RIILFH FDQWHHQ
7KH DUHD ZLOO EH IHQFHG DQG DQ DXWRPDWHG EDUULHU ZLOO E}
VLWH

2XWVLGH WKH FRPSRXQG DUHD D KDUGFRUH VXUIDFH WUDFN ZLOO U
DQG VWULSSHG VRLO VWRFNSLOH VWRUDJH DUHDV

2SHUDWLRQDO 3KDVH
7KH SURSRVHG RSHUDWLRQDO SKDVH ZLOO VHH VDQG DQG JUDYHC

RYHUDOO H[WUDFWLRQ DUHD RI F KHFWDUHYV 7KH ILQDO H[WU
JLIXUH 176,W LV SURSRVHG WKDW H[WUDFWLRQ ZRXOG EH FDUULHG
LPLIXUH 178LWK D PD[LPXP RI WRQQHV SHU \HDU HIWUDFWHG

(IWUDFWLRQ ZLWKLQ WKH ZRUNLQJ DUHD ZLOO EH FDUULHG RXW DV
EHORZ WKH JURXQGZDWHU WDEOH 1R SXPSLQJ RU ORZHULQJ RI WK
SRWHQWLDOO\ LPSDFW H[LVWLQJ ORFDOLVHG JURXQGZDWHU IORZ

$ PRELOH ORQJ UHDFK H[FDYDWRU ZLOO WDNH PDWHULDO DQG VWRF
DUHD ZKHUH LW ZLOO EH DOORZHG WR GU\ RXW IRU GD\V 7TKH I
ZRUNLQJ DUHD ZLOO EH VFUHHQHG E\ D PRELOH WUDFNHG VFUHHQ
VWRFNSLOHY 7UXFNV ZLOO EH ORDGHG GLUHFWO\ IURP WKH VFUHF

SHVWRUDWLRQ 3KDVH

7KH HI[WUDFWLRQ DQG UHVWRUDWLRQ DFWLYLWLHV SURSRVHG IRU
"RUNLQJ LQ WKLV PDQQHU ZLOO IDFLOLWDWH WKH SURJUHVVLYH |
JHQHUDOO\ FRPSULVH UHLQVWDWHPHQW RI H[FDYDWHG GHSRVLW
HVYWDEOLVKPHQW RI D SHUPDQHQW ZDWHU ERG\ DQG DOORZLQJ WKH
EHUPV WR QDWXUDOO\ UHIJHQHUDWH UHYHJHWDWH)RYKWHWLPH 7K
176

JROORZLQJ H[WUDFWLRQ DFWLYLWLHVY DUHDV ZLOO EHFRPH FROR
ZLOGIORZHU DQG VFUXE VSHFLHV DV ZHOO DV DTXDWLF VSHFLHV DC
WKDW WKH UHVWRUHG VLWH ZLOO FRQWDLQ D YDULHW\ RI KDELWDW
PRUH GLYHUVH WKDQ WKH FXUUHQW PRQRFXOWXUH W\SH JUDVVODQ

7KH RQO\ PDWHULDO UHTXLUHPHQWY LQ UHVSHFW RI WKH SODQQHG
DQG VXEVRLOV DOUHDG\ SUHVHQW RQ VLWH DQG ZKLFK ZLOO UHPDL
LV QRW SURSRVHG WR LPSRUW PDWHULDO RQWR WKH VLWH IRU RSH

+HGJHURZVY 7UHH S5HPRYDO S5HLQVWDWHPHQW

7TKHUH LV QR UHTXLUHPHQW IRU WKH UHPRYDO RI DQ\ KHGJHURZYV F
GHYHORSPHQW

7KH SURSRVHG ODQGVFDSLQJ UHYMWKUBWIZREDQSORRP HQ FHKREZQWR Q
RI WKH GHYHORSPHQW QDWLYH KHGJH SODQWLQJ ZRXOG EH FDU
VRXWKHUQ ERXQGDU\ RI WKH DSSOLFDWLRQ DUHD WR LQFUHDVH W
IURP ORFDWLRQV WR WKH ZHVW DQG VRXWK DQG WR SURYLGH KDEL
VLWH

$V SDUW RI WKH ILQDO UHVWRUDWLRQ ZRUNV LW LV SURSRVHG WR
ZLGH ULSDULDQ FRUULGRU EHWZHHQ WKH HDVWHUQ VFUHHQLQJ EHU
ELRGLYHUVLW\ EHWZHHQ WKH DSSOLFDWLRQ VLWH DQG WKH DGMDF
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WKH SURSRVHG UHVWRUDWLRQ SODQ ZLOO EH FRPSULVHG RI QDW
SUHVHQW LQ WKH ORFDO YHIJHWDWLRQ DQG RU KHGJHURZV LQ &R 2

$00 KHGJHVY DQG WUHHYVY SODQWHG DV SDUW RI WKH SURSRVHG OD(
EH FRPSULVHG RI QDWLYH DQG WASLFDOO\ RFFXUULQJ VSHFLHV SUF
KHGJHURZV LQ &R 21IDO\

$JJUHIJDWH 5HVHUYH $VVHVVPHQW

6XUYH\V DQG PRGHOOLQJ KDYH LQGLFDWHG D WRWDO UHFRYHUDEC
ZLWKLQ WKH SURSRVHG GHYHORSPHQW GHVLJQ VFKHPH HVWLPDWHC

'XUDWLRQ RI ([WUDFWLRQ

7KH GXUDWLRQ RI TXDUU\LQJ DFWLYLWLHY DW WKH DSSOLFDWLRQ V
ZKLFK WKH VDQG DQG JUDYHO LV H[WUDFWHG IURP WKH VLWH 7}
LQIOXHQFH WKLV LQFOXGLQJ EXW QRW OLPLWHG WR WKH SUHYI
FRQVWUXFWLRQ LQGXVWU\ GHPDQG DQG GLVWDQFH RI FRQVWUXFWL
RI DFWLYLW\

W LV HQYLVDJHG WKDW WKH DQQXDO H[WUDFWLRQ UDWH RI VDQG
PD[LPXP RI WRQQHV SHU \HDU $VVXPLQJ D WRWDO UHVHUYH
HIWUDFWLRQ DUHD WKLV LQGLFDWHYV WKDW WKH OLIH RI WKH GHYH
PD[LPXP HI WUDFWLRQ UDWH RI WRQQHY SHU DQQXP

7KH SURSRVHG GHYHORSPHQW VHHNVY D GHYHORSPHQW OLIH RI \
XVHG WR H[WUDFW WKH VDQG DQG JUDYHO UHVHUYHV DW WKH VLW
RXW DQ\ ILQDO UHVWRUDWLRQ ZRUNYV

)W LV FRQVLGHUHG WKDW SODQQLQJ SHUPLVVLRQ IRU WKH SUR
FRPPHQVXUDWH ZLWK WKH OLIH RI WKH UHVHUYHV 7KLV ZLOO HQ\
WKLV LQYHVWPHQW DQG WKDW WKH RSHUDWLRQ LV FDUULHG RXW L
GHYHORSPHQW JXLGHOLQHV $Q DGHTXDWH RSHUDWLRQDO OLIH L
UHWXUQ RQ LQYHVWPHQW ZKHQ WKH FRVWV Rl LQYHVWPHQW LQ
SURFHVVLQJ SODQW RSHUDWLRQDO FRVWY DQG GHYHORSPHQW FRC

5HPRYDO RI 2YHUO\LQJ 6RLOV

,Q RUGHU WR JDLQ DFFHVV WR WKH VDQG DQG JUDYHO GHSRVLWYV 7
RI WKH RYHUO\LQJ VRLO PDWHULDOV LV UHTXLUHG 7TKH H[FDYDWH
DORQJ WKH HGJHV RI D SUHYLRXVO\ H[FDYDWHG DUHD RU ZLOO E
VRLO RYHUEXUGHQ VWRUDJH DUH WR WKH QRUWK RI 3KDVH WR DZD

,W LV SURSRVHG WR ZRUN WKH H[WUDFWLRQ DUHD LQ D VHULHV SKI
SKDVH VWULSSLQJ ZLOO EH FDUULHG RXW LQ EORFNV ZKLFK ZLOO
DJJUHJDWH H[FDYDWLRQ 7KH UHPRYDO RI WKH RYHUO\LQJ PDWHL
RSHUDWLRQ ZKLFK ZLOO SURJUHVV LQ DGYDQFH RI DJJUHJDWH HI[FL
WDNLQJ SODFH GXULQJ SHULRGV RI GULHU ZHDWKHU

7KHUH LV QR UHTXLUHPHQW WR UHPRYH DQ\ VRLOV RII VLWH

6LWH 'UDLQDJH

([LVWLQJ DJULFXOWXUDO ODQGYV GUDLQ WKURXJK WKH VRLO DQG V
VKDOORZ GUDLQDJH FKDQQHO UXQV ZHVW WR HDVW DORQJ WKH C
WRZDUGYV WKH XQQDPHG VWUHDP

'XH WR WKH KLJK SHUPHDELOLW\ RI WKH XQGHUO\LQJ PDWHULDOV |
HI[SHFWHG ,Q WKH FDVH WKDW WKHUH LV DQ DEQRUPDO DPRXQW RI
PDQDJHPHQW VA\VWHP DW WKH VLWH ZLOO EH UHODWLYHO\ VLPSOH
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LQILOWUDWH QDWXUDOO\ LQWR WKH JURXQG DFURVV LQ VLWX UHV
KDXO URDGYV RU VWULSSHG SURFHVVLQJ DUHDV ,Q ZRUNHG RXW D
UHVWRUDWLRQ ODNH DQG EHFRPH SDUW RI WKH VXUIDFH ZDWHU ER

7KHUH LV QR VXUIDFH ZDWHU GLVFKDUJH I[URP WKH SURSRVHG H[WU
WKDW WKH SURSRVHG GHYHORSPHQW ZLOO QRW SUHVHQW DQ\ SRO
WR WKH SURSRVHG GHYHORSPHQW

OHWKRG RI ((WUDFWLRQ

7KH SURSRVHG VDQG DQG JUDYHO H[WUDFWLRQ ZLOO EH FDUULL
PHFKDQLFDO H[FDYDWLRQ WHFKQLTXHYV PHFKDQLFDO ORDGHU D
SURFHVVLQJ EHLQJ FDUULHG RXW E\ PRELOH SURFHVVLQJ SODQW (
EDVLV WKURXJK 3KDVHV WR ,Q HDFK SKDVH DFWLYLWLHYV ZLOO
RI' D ZRUNLQJ SODWIRUP DFURVY ODQG ZKLFK KDV EHHQ VWULSSHG
ZLOO WKHQ EH XVHG WR H[FDYDWH WKH VDQG DQG JUDYHO GHSRVL\

7KHUH LV QR UHTXLUHPHQW IRU EODVWLQJ

SURFHVVLQJ OHWKRGYV

,QLWLDO VWRFNSLOLQJ RI HIFDYDWHG DJJUHJDWH ZLOO RFFXU EHK
ZKHUH VWRFNSLOLQJ RI WKH vDQG DQG JUDYHO DGMDFHQW WR WK
GU\LQJ RI WKH PDWHULDOV L H WR DOORZ ZDWHU ZLWKLQ WKH H[
WKH JURXQG 7TKH VWRFNSLOHG PDWHULDO ZLOO EH DOORZHG WHF
PHFKDQLFDO ORDGHU ZLOO WKHQ WUDQVIHU WKH H[WUDFWHG PDWt
VFUHHQ WKH PDWHULDOV LQWR GLITHUHQW VWRFNSLOHV VDQG

VWRFNSLOHY ZLOO EH FUXVKHG WR SURGXFH DJJUHJDWHYV RI D VXLV

2QFH SURFHVVHG WKH ILQLVKHG SURGXFWY ZLOO LQFOXGH D UDQJ
XVH LQ FRQFUHWH SURGXFWLRQ

3LW :RUNLQJ +RXUV

7KH SURSRVHG KRXUV IRU RSHUDWLRQV H[WUDFWLRQ SURFHVVLQ
KRXUV WR KRXUV ORQGD\ WR )ULGD\ LQFOXVLYH DQG K
6DWXUGD\V 1R RSHUDWLRQV ZLOO EH FDUULHG RXW RQ 6XQGD\V R

(PSOR\PHQW

7KH SURSRVHG VDQG DQG JUDYHO H[WUDFWLRQ GHYHORSPHQW ZL(
PHPEHUV GLUHFWO\ ZLWK D IXUWKHU HVWLPDWH RI VXE FRQWUDF
RQ VLWH RQ D UHJXODU EDVLV DQG LW LV QRW DQWLFLSDWHG WK
SURSRVDO ZLOO VHFXUH GLUHFW HPSOR\PHQW IRU VLWH VWDII IRU
SURSRVHG VLWH ZLOO SURYLGH D YLWDO IHHGVWRFN IRU WKH FRQV\
,Q DGGLWLRQ WR VXSSRUWLQJ GLUHFW DQG LQGLUHFW HPSOR\PHQV
LQ FRQVWUXFWLRQ DQG GHYHORSPHQW VHFWRUYV

6LWH $FFHVV DQG 6HFXULW\

7KH VLWH DFFHVV LV ORFDWHG RQ WKH ORFDO DFFHVV URDG WR \V
UHJLRQDO URDG DQG MXQFWLRQ RI WKH 0 PRWRUZD\ 7KH DFFH
RSHUDWLRQDO KRXUV DQG WKH DSSOLFDWLRQ VLWH ZLOO EH IXOO
DXWRPDWHG EDUULHU



%' )ORRG 8QOLPLWHG &RPSDQ\ 6HSWHPEHU
(,$5 IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ¢C 6/5 BURMHFW 1R

SDUNLQJ

7TKHUH ZLOO EH DGHTXDWH SURYLVLRQ IRU +*9 PDQRHXYULQJ ZKHL
ZLOO NHHS OHIW DORQJ WKH LQWHUQDO URDG WR JDLQ DFFHVV WF
+*9 WUDIILF ZLOO DJDLQ NHHS OHIW OHDYLQJ WKH VLWH WR SDVV I
EHIRUH H[LWLQJ

$GHTXDWH FDU SDUNLQJ SURYLVLRQ IRU HPSOR\HHV FRQWUDFWRU
GHGLFDWHG DUHD RQ D KDUGFRUH VXUIDFH DW WKH ZHOIDUH FRPSF

KHHOZDVK

$ ZKHHOZDVK IDFLOLW\ ZLOO EH SURYLGHG ZLWKLQ WKH IDFLOLWLH
F P IURP WKH HGJH RI WKH SXEOLF URDG DW VLWH HQWUDQFH , \
RI WKH GHYHORSPHQW ZLWK GXH PDLOQWHQDQFH DV UHTXLUHG 7KL
GXVW EHLQJ FDUULHG IURP WKH GHYHORSPHQW RQWR WKH SXEOLF L
ZLOO EH UHTXLUHG WR SDVV WKURXJK WKH ZKHHOZDVK SULRU WR O

"HLJKEULGJH

,Q RUGHU WR WUDFN DQG UHFRUG WKH DPRXQW RI PDWHULDO H[L)\
GLUHFWHG DFURVV WKH H[LVWLQJ ZHLJKEULGJH 7KH DFFHVV UREL
ZHLIJKEULGJH LV FRQVWUXFWHG RI D FRQFUHWH SDYHG VXUIDFH

2IILFHV DQG $QFLOODU\ )DFLOLWLHYV

$ QHZ ZHOIDUH SRG FRQWDLQLQJ D FDQWHHQ RIILFH WRLOHW DQ
VLWH SULRU WR FRPPHQFHPHQW RI ZRUNYV

SBWLOLWLHY DQG 6HUYLFHYV

7KH DQFLOODU\ VLWH LQIUDVWUXFWXUH ZLOO EH SRZHUHG E\ PDLQ
JULG YLD D QHZ FRQQHFWLRQ WR WKH H[LVWLQJ SRZHU OLQHV LC
FRQVXOWDWLRQ ZLWK (6% 1HWZRUNV WKURXJK VWDQGDUG FRQQHF\

'ULQNLQJ ZDWHU ZLOO EH VXSSOLHG E\ PHDQV RI ERWWOHG ZDWHU

6LWH EDVHG VvVWDII DW WKH DSSOLFDWLRQ VLWH ZLOO EH FRQWDFV
EURDGEDQG FRQQHFWLRQV WR WKH VLWH RIILFH ZLOO EH SURYLGH(

7KH SURYLVLRQ RI D VHUYLFHG ZHOIDUH SRG ZLWK WRLOHW RQ V
LQVWDOOLQJ D VHSWLF WDQN SURSULHW\ HITOXHQW WUHDWPHQW
SRG ZLOO EH VHUYLFHG E\ FRQWUDFW ZLWK WKH KLUH FRPSDQ\ XQ
7KH ZHOIDUH SRG ZLOO DOVR FRQWDLQ D FOHDQ ZDWHU WDQN IRU ~

*LYHQ WKH ODFN RI FRPEXVWLEOH ZDVWH PDWHULDOV DW WKLV VLYV
D ILUH ZLOO EUHDN RXW $ UDQJH RI ILUH HALIO@IEHYKHBW ZWWWK
VLWH RIILFH WR GHDO ZLWK DQ\ ORFDOLVHG VPDOO VFDOH ILUHV ZK
FDSDFLW\ FDQ EH SURYLGHG E\ VWRULQJ ZDWHU LQ D PRELOH ERZV

JLIKWLQJ

/[LIKWLQJ ZLOO EH SURYLGHG DW WKH VLWH RQO\ DV QHFHVVDU\
RXWVLGH WKH RIILFH ZHOIDUH IDFLOLWLHVY DQG PRELOH OLJKWL
ZRUNLQJ SLW DUHD $00 OLIJKWLQJ ZRXOG RQO\ EH LQ XVH IRU ZL(
KDV IDOOHQ ZLWKLQ WKH SURSRVHG VLWH RSHUDWLQJ KRXUV RI
WR )ULGD\ DQG XQWLO KRXUV RQ 6DWXUGD\V 7TKHUH ZLOO WK
OLIJKWLQJ ZLOO EH UHTXLUHG IRU XS WR KRXU LQ WKH PRUQLQJ I
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GXULQJ SHULRGV LQ ZLQWHU $Q\ QLJKW WLPH OLJKW SROOXWLRQ
ZLOO WKHUHIRUH EH RI EULHI GXUDWLRQ GXULQJ ZLQWHU PRQWKYV I

)XHO DQG 2LO 6WRUDJH

7KHUH ZLOO EH QR GLHVHO IXHO VWRUHG RQ VLWH +*9qV ZLOO EH
VLWHY 7KH ORQJ HIFDYDWRU ORDGLQJ VKRYH DQG FUXVKHU VFUF
D PRELOH EXQGHG GRXEOH VNLQQHG IXHO GLVSHQVHU WKDW ZLO
IXHO VXSSOLHU ZLWK URDG FHUWLILHG WUXFNV FRPSHWHQW GULY

6SLOO NLWV ZLOO EH SURYLGHG RQ DOO PRELOH PDFKLQHU\ DQG SH
WR VWDII

'DVWH ODQDJHPHQW

$OPRVW DOO SURGXFWY DQG E\ SURGXFWYV DULVLQJ IURP WKH DJJU
YDOXH 7TKHUH LV QR LOWHQWLRQ RQ EHKDOI RI %' )ORRG WR GLVF
HIWUDFWHG IURP WKH VDQG DQG JUDYHO DSSOLFDWLRQ VLWH 7KH
PDQDJHPHQW SODQ IRU WKH VLWH LV WR SUHYHQW ZDVWH SURGXI
6HFWLRQ D RI WKH 5HIXODWLRQV $0O PDWHULDOV ZLOO EH
SXUSRVHV

SRWHQWLDO ZDVWH SURGXFHG DQG WKH SURSRVHG PHDVXUHV XVF
IROORZV

x BFUDS PHWDO GLVXVHG SOD£W KHMH FPIDAKHQHNOV DUH FKLHIO\
IURP WKH PDLQWHQDQFH RI WKH SURFHVVLQJ SODQWV DQG FDQ
EXLOG XS LQ DQ XQFRQWUROOHG PDQQHU $ GHVLJQDWHG VFULI
RQ VLWH DQG WKH EXLOG XS RI VFUDS ZLOO EH FRQWUROOHG I
VFUDS PHWDO FRQWUDFWRUYV

x 8VHG 2LO DQG 2+ OQL@VWHWWW RLO RLO ILOWHUV WKDW PD\ DULVH
RU PRELOH SODQW ZLOO EH UHPRYHG IURP WKH VLWH E\ D OLFF

x 8VHG %DWWWNUPH®DUO\ DOO XVHG EDWWHULHV ZLOO EH UHPRY
DQG UHF\FOLQJ E\ D OLFHQVHG ZDVWH FRQWUDFWRU LQ DF
ODQDJHPHQW 5HJXODWLRQV

x 'RPHVWLF :D&DVHWHHQ :DVWH *+ GRPHVWLF ZDVWH JHQHUDWHG
HPSOR\HHYfV IDFLOLW\ ZLOO EH FROOHFWHG E\ D OLFHQVHG ZD\

(QYLURQPHQWDO &RQWURO ODQDJHPHQW ORQLWRULQ.

((IWUDFWLRQ SURFHVVLQJ DQG XOWLPDWHO\ UHVWRUDWLRQ DFWL)
QXPEHU RI HQYLURQPHQWDO FRQWUROV WR HOLPLQDWH RU PLQLPL)
DULVLQJ IURP WKH H[WUDFWLRQ DQG SURFHVVLQJ RSHUDWLRQV 7
WR EH SXW LQ SODFH DW WKH VLWH IRU GXVW QRLVH DQG ZDWHU PI
(,$5 &KDSWHUV DQG WKHVH DUH VXPPDULVHG XQGHU WKH UHOHYDQ!
GRFXPHQW

$ VLWH VSHFLILF (QYLURQPHQWDO ODQDJHPHQW 6\VWHP (06 ZLOO
XQGHU WKH JURXSTV ,62 DFFUHGLWHG V\VWHP

3LW 5 HVWRUDWLRQ

WLV SURSRVHG WR UHVWRUH WKH DSSOLFDWLRQ DUHD RQ D SKDVI
7KH ZDWHU ERG\ ZLWKLQ WKH UHVWRUDWLRQ VFKHPH LQFOXGHV VK
ORFDWLRQV DORQJ WKH HGJH RI WKH ZDWHU ERG\ 7KLV ZLOO

ELRGLYHUVLW\ ULFK KDELWDWYV DORQJ WKH HGJHV RI WKH ILQDO ZD



%' )ORRG 8QOLPLWHG &RPSDQ\ 6HSWHPEHU
(,$5 IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ¢C 6/5 BURMHFW 1R

D QDWXUDO KDELWDW ODQG XVH LV LQ OLQH ZLWK WKH EHQHILFLE
*XLGHOLQHV (QYLURQPHQWDO ODQDJHPHQW LQ WKH ([WUDFWLYH ,

WLV DQWLFLSDWHG WKDW WKH UHVWRUHG VLWH ZLOO FRQWDLQ D
LW FRQVLGHUDEO\ PRUH GLYHUVH WKDQ WKH H[LVWLQJ PRQRFXOWX

7KH SULQFLSDO ODQGVFDSLQJ DLPV DUH

x WKH SK\WLFDO DQG YLVXDO LQWHJUDWLRQ RI WKH H[LVWLQJ VL
VXUURXQGLQJ ODQGVFDSH

x VFUHHQLQJ WR PLQLPLVH YLVXDO LQWUXVLRQ DQG WR UHGXFH
UHJDUGLQJ WKH YLVXDO LPSDFW RI WKH SURSRVHG GHYHOR:
UHFHSWRUV

x UHWHQWLRQ RI ERXQGDU\ SODQWLQJ WR UHGXFH HOLPLQDWH Y
GHYHORSPHQW DUHD WR WKH FORVHVW UHFHSWRUYV

3URSRVHG /DQGVFDSH 6FKHPH

2Q FRPPHQFHPHQW RI WKH GHYHORSPHQW QDWLYH KHGJH SODQWLC
ZHVWHUQ DQG VRXWKHUQ ERXQGDU\ RI WKH DSSOLFDWLRQ DUHD
YHIJHWDWLRQ LQ YLHZV IURP ORFDWLRQV WR WKH ZHVW DQG VRX)\
FRQQHFWLRQV DURXQG WKH VLWH

6KDOORZ VDQG JUDYHO VORSHV ZRXOG EH UHWDLQHG LQVWHDG R
D VWHHSHU DQJOH DOO WKH ZDb\ WR WKH HGJH RI WKH ZDWHU ERG\
IULHQGO\ VKDOORZ ZDWHU DUHDYV ,Q WDQGHP ZLWK WKH H[WUDFVW
WKH HIWUDFWLRQ DUHDV ZRXOG EH EDFNILOOHG DORQJ WKH HGJHYV
WR IXUWKHU FUHDWH VKDOORZ ZDWHU DUHDV DQG RU DGGLWLRQDO

3URSRVHG 5HVWRUDWLRQ 6FKHPH

7KH SURSRVHG UHVWRUDWLRQ VFKHPH HQYLVDJHV WKDW WKH ZRI
UHLQVWDWHG WR D ODQGVFDSHG ODNH LOQWHUVSHUVHG ZLWK FI
VXSSRUWLQJ QHZ KDELWDW

7KH SULQFLSDO DFWLYLW\ ZKLFK ZLOO EH XQGHUWDNHQ DW WKH DS
VLWX VDQG DQG JUDYHO ZLWK XOWLPDWH UHVWRUDWLRQ RI WKH R
DQG ELRGLYHUVLW\ GLYHUVH KDELWDW ZKLFK LV D EHQHILFLDO DI
(QYLURQPHQWDO ODQDJHPHQW LQ WKH ([WUDFWLYH ,QGXVWU\

DQG GHWDLO LV VKRZQ RQ WKMNUMYWRUDWLRQ SODQ LQ

,W LV H[SHFWHG WKDW WKH SURSRVHG UHVWRUDWLRQ VFKHPH ZR
ODQGVFDSH 7KH SURSRVHG UHVWRUDWLRQ VFKHPH UHODWHY WR \
E\ WKH IROORZLQJ PHDVXUHV

x VWRFNSLOHV DQG SURFHVVLQJ SODQW WR EH UHPRYHG IURP VL
x DOO ZHOIDUH DQG DQFLOODU\ IDFLOLWLHYVY WR EH UHPRYHG IUR
x DOO H[LVWLQJ ERXQGDU\ KHGJHURZV ZLOO EH UHWDLQHG

x WKH ILQDO HDUWK VFUHHQLQJ EHUP DQG VWRFNSURRI IHQFLQJ
WKH VLWH LV VHFEXUH

x WKH HQWUDQFH JDWHYVY DW WKH VLWH HQWUDQFH ZLOO EH UHW
HI[FHSW IRU PDLQWHQDQFH DFFHVYV

ORVW UHVWRUDWLRQ ZRUNV ZLOO EH FDUULHG RXW RQ D SKDVHG EI
UHVWRUDWLRQ ZRUNV WKDW ZLOO UHPDLQ RQ SHUPDQHQW FRPSOLl
UHPRYDO RI DOO RI WKH VLWH ZHOIDUH DQG DQFLOODU\ IDFLOLWLH
ZKHHOZDVK DQG SDUNLQJ DUHD
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7KH UHVWRUDWLRQ ZRUNV ZLOO EH FDUULHG RXW LQ DFFRUGDQFI
(FRORJLFDO DGYLFH ZLOO DOVR EH LQFRUSRUDWHG LQWR WKH UH
KDELWDW YDOXH LQ WKH DUHD IRU ELRGLYHUVLW\

6LWH ODQDJHPHQW DQG 6XSHUYLVLRQ

%' )ORRG ZLOO FOHDUO\ GHILQH WKH PDQDJHPHQW UHVSRQVLELOL\
ZLOO HQVXUH WKDW WKLV SHUVRQ KDV WKH QHFHVVDU\ LQIRUPDWLI
DXWKRULW\ WR PDQDJH WKH ZKROH UHVWRUDWLRQ SURFHVYV SHC
VFKHPH DQG ZLOO EH DGHTXDWHO\ VXSHUYLVHG FRQWUROOHG $
NHY UHVWRUDWLRQ DFWLYLWLHY ZLOO EH SXW LQ SODFH

/IRQJ 7THUP 6DIHW\ DQG 6HFXULW\

$00 FRPSRQHQWYV RI WKH EDUULHU V\VWHP RI WKH VLWH FRQVLYV
KHGJHURZV IHQFHVY DQG ZDOOV ZLOO UHPDLQ LQ SODFH DIWHU H[W
FHDVHG

$V WKH ODQGV ZLOO EH UHVWRUHG WR QDWXUDO KDELWDW XVH ZI
IHQFLQJ SURYLGHG DURXQG WKH SHULPHWHU RI WKH VLWH ZLOO EH
WKH GHYHORSPHQW ZLOO EH JDSSHG XS DQG WKLFNHQHG ZKHUH UH
VHFXUH DQG ORFNHG HQWUDQFH JDWHV WR WKH GHYHORSPHQW ZL
DFFHVYV

/IRQJ 7THUP 6XUIDFH :DWHU DQG *URXQGZDWHU

7KHUH ZLOO EH QR UHTXLUHPHQW IRU DQ\ DFWLYH ORQJ WHUP
PDQDJHPHQW DW WKH VLWH

'HFRPPLVVLRQLQJ RI 30DQW DQG ODFKLQHU\

5HGXQGDQW VWUXFWXUHY SODQW HTXLSPHQW DQG VWRFENSLOHV ZL
FHVVDWLRQ RI HIWUDFWLRQ DFWLYLW\ ODFKLQHU\ DQG VWUXFWXL
RQ RWKHU VLWHYV RU EH VROG DV ZRUNLQJ PDFKLQHU\ RU VFUDS

$IWHUFDUH DQG ORQLWRULQJ

7KHUH ZLOO EH QR RQ JRLQJ UHTXLUHPHQW IRU PRQLWRULQJ QRL
SURFHVVLQJ DQG PDQXIDFWXULQJ RSHUDWLRQV KDYH FHDVHG

(VWDEOLVKPHQW PDLQWHQDQFH ZLOO EH FDUULHG RXW IRU \HDUYV
PLQLPXP TXDUWHUO\ EDVLV 7KLV ZLOO LQFOXGH ZHHG FRQWURO
UHTXLUHG DQG WKH DGMXVWPHQW RI VSLUDO JXDUGV WLHV DQG \

([ILVWLQJ (QYLURQPHQW (IITHFWV DQG OLW

SRSXODWLRQ +XPDQ +HDOWK

7KH UHYLHZ RI SRSXODWLRQ LV EDVHG SUHGRPLQDQWO\ RQ D UHY
SDWWHUQV WR LGHQWLI\ H[LVWLQJ UHVLGHQWLDO KRXVLQJ DQG V¢
DSSOLFDWLRQ VLWH 2UGQDQFH 6XUYH\ PDSV DQG DHULDO SKRV
'HPRJUDSKLF LQIRUPDWLRQ IURP WKH (OHFWRUDO 'LYLVLRQ (' DUF
\HDUV RI DQG ZHUH XVHG LQ RUGHU WR LGHQWLI\ EURDG WU}

7KH FHQVXV UHVXOWY LQGLFDWH WKDW WKH SRSXODWLRQ KDV LQFU
ORZHU UDWH WKDQ WKDW REVHUYHG DW WKH FRXQW\ DQG QDWLRQLEL
SDFH RI JURZWK VOLJKWO\ ORZHU WKDQ WKH QDWLRQDO DYHUDJH
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UDWH RI SRSXODWLRQ LQ DOO DJH FDWHJRULHYVY EHWZHHQ WKH DJH\
D KLJKHU UDWH RI SRSXODWLRQ DFURVYV WKH DJH UDQJHV IURP X ¢

6KRUW DQG ORQJ WHUP HPSOR\PHQW UDWHV ZHUH REVHUYHG ORFDC
EXW QXPEHU RI SHUVRQV UHWLUHG DQG XQDEOH WR ZRUN GXH WR ¢
EH KLJKHU WKDQ &RXQW\ DQG 6WDWH 7KH SURSRUWLRQ RI ORFDO
RFFXSDWLRQV DSSHDU WR KDYH JURZQ EHWZHHQ DQG E\

UHVLGHQWYV LQ WKH ORFDO DUHD DUH UHOLDQW RQ QRQ RIILFH ED
IRUHVWU\ DQG ILVKLQJ DQG PDQXIDFWXULQJ WKDQ DW WKH &RXQW!

7KH SXEOLFO\ DYDLODEOH LQIRUPDWLRQ UHYLHZHG GLG QRW LGH
UHODWLRQ WR KXPDQ KHDOWK 7KH GHSULYDWLRQ LQGLFHV LQ W
VLIQLILFDQWO\ GLVDGYDQWDJHG DQG VHOI UHSRUWHG KHDOWK VW
QDWLRQDO VLWXDWLRQ 7KH VFDOH RI FRPPXQLW\ IDFLOLWLHY DQC
LV FROQVLGHUHG WR EH LQ SURSRUWLRQ ZLWK WKHLU UXUDO ORFDYV
DUH FORVHO\ OLQNHG ZLWK W\SLFDO UXUDO DFWLYLWLHY LQFOXGL(

7KH SURSRVHG GHYHORSPHQW ZLOO VXSSRUW WKH GLUHFW HPSOR\|
IXUWKHU VXE FROWUDFWRUV KDXOLHUV DQG VHUYLFH SURYLGHUYV
FHDVH RQ FRPSOHWLRQ RI HIWUDFWLRQ DFWLYLWLHV

7KH SURSRVHG GHYHORSPHQW ZLOO DOVR LQGLUHFWO\ VXSSRUW D
FRQWULEXWH WR WKH ORFDO DQG UHJLRQDO HFRQRP\ E\ VXSSRUYV
SURYLGLQJ VXSSO\ RI DJJUHIJDWHYVY WKDW DUH SURYHQ WR EH ODFNI

7KH PDLQ SRWHQWLDO IRU WKH SURSRVHG GHYHORSPHQW WR FDXVl
LV WKURXJK WKH SRWHQWLDO IRU QRLVH HPLVVLRQV DQG HPLYV
'LVWDQFHY GLUHFWLRQV RI WKH FORVHVW UHVLGHQFHV WR WKH SU
EHHQ REWDLQHG WKURXJK WKH SRSXODWLRQ UHYLHZ KDYH EHHQ
DVVHVVPHQWY UHODWLQJ WR SRWHQWLDO HPLVVLRQYV

7KH SRWHQWLDO IRU HPLVVLRQV DQG VXJJHVWHG PLWLJDWLQJ PHD
HQVXUH QR QHJDWLYH KHDOWK LPSDFWV KDYH EHHQ DGGUHVVHG LC
RI WKH (,$5 7KH SURSRVHG GHYHORSPHQW KDV SRWHQWLDO IRU D
WKH ORFDO HFRQRP\ WKURXJK WKH HQDEOLQJ RI WKH DSSOLFDWLRC(
RI GLUHFW DQG LQGLUHFW HPSOR\PHQW 7KLV KDV SRWHQWLDO NQ
WR WKH RYHUDOO ZHOOEHLQJ RI WKH ORFDO SRSXODWLRQ

%LRGLYHUVLW\

$00 GHVLIJQDWHG VLWHV IRU ELRGLYHUVLW\ ZLWKLQ NP DQG Zl
FRQQHFWLYLW\ KDYH DOVR EHHQ FRQVLGHUHG DV SDUW RI WKLV D\
GHVN DQG ILHOG VWXGLHV

7KH SUHOLPLQDU\ HFRORJLFDO DSSUDLVDO 3($% RI WKH DSSOLFDW
ILHOG VXUYH\ LQ )HEUXDU\ WR LGHQWLI\ LQLWLDO HFRORJLFDO F
IRU WDUJHWHG VXUYH\V $00 KDELWDWV ZLWKLQ WKH VLWH ZHUH
(,$5 &KDSWHU 7KH XSODQG ULYHU DQG KHGJHURZ KDELWDWYV RQ \
IRU IDXQD VSHFLHV VXFK DV WKH ZKLWH FODZHG FUD\MILVK DQG ZKR
RI HDFK SKDVH WKH VDQG DQG JUDYHO SLW ZLOO EH UHVWRUHG W
ELRGLYHUVLW\ XVH WKHUHIRUH LQ WKH ORQJ WHUP WKH SURSRVH
RI WKH VLWH IRU ZKRRSHU VZDQV RWKHU ZDWHUIRZO 1R LQYDYV
GXULQJ WKH ILHOG VXUYH\V 5HG /LVWHG VSHFLHV VXFK DV ODSZ
IRUDJLQJ RQ VLWH 7KHUH LV QR UHTXLUHPHQW IRU UHPRYDO RI Kt
GHYHORSPHQW WKHUHIRUH WKHUH LV QR SRWHQWLDO IRU GLUHFW

7KH FORVHVW (XURSHDQ GHVLIJQDWHG QDWXUD VLWHYVY DUH WKH 5LY
6LWH &RGH ZKLFK FRQQHFWYV WKH VLWH WR WKH 5LYHU %R\Q
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6LWH &RGH F NP GRZQVWUHDP RI WKH DSSOLFDWLRQ VLWH
6$& 6LWH &RGH DQG WKH %R\QH (VWXDU\ 63%$ 6LWH &RGH

%HVW SUDFWLFH PDQDJHPHQW SUDFWLFHV ZLOO HQVXUH WKDW SRW
WKH DSSOLFDWLRQ VLWH DQG WKH HFRORJLFDOO\ GHVLJQDWHG DU
DUH XQOLNHO\ WR EH SUHVHQW GXH WR WKH KHDY\ GLVWXUEDQFH T
YHIJHWDWLRQ FRYHU 7KH VLWH LV FRQVLGHUHG WR EH RI ORZ YDC
GXH WR D ODFN Rl VXLWDEOH OLQHDU KDELWDWV RQ VLWH 7KH
ERXQGDU\ PD\ SURYLGH ORZ PRGHUDWH IRUDJLQJ YDOXH WR EDWYV
QHJOLJLEOH LPSRUWDQFH WR LQYDVLYH VSHFLHV PDPPDOV VXFK
PDUWHQ

/IDQG 6RLOV *HRORJ\

7KLY DVVHVVPHQW ZDV XQGHUWDNHQ EDVHG RQ DYDLODEOH GHVI
GHWDLOHG VLWH LQYHVWLIJDWLRQV WR HVWDEOLVK WKH JHRORJLF
JUDYHO UHVRXUFH DV ZHOO DV SURIHVVLRQDO H[SHULHQFH 7KH V
WKH VLWH KDV EHHQ SURYHQ WKURXJK VLWH LQYHVWLIJDWLRQV LQF

ERUHKROHY DW WKH VLWH XQGHUWDNHQ EHWZHHQ -DQXDU\ DQG Ol

7KH SURSRVHG GHYHORSPHQW FRPSULVLQJ VDQG DQG JUDYHO PDW
GLUHFW ORVV RI DJULFXOWXUDO ODQG VRLOV DQG WKH VDQG

+RZHYHU LW LV FRQVLGHUHG WKDW WKH FRQWH[W RI WKH VLWH D
UHVLGXDO LPSDFW RQ ERWK ZLOO QRW EH VLIQLILFDQW 7KH VRLO
RQ VLWH GXULQJ WKH HIWUDFWLRQ RI WKH VDQG DQG JUDYHO PDWH
RI WKH VLWH WR UHWXUQ LW WR D EHQHILFLDO ELRGLYHUVLW\ KDEL

$FFRUGLQJ WR WKH ,ULVK 6RLO ,QIRUPDWLRQ 6\VWHP ,6,6 SURMHF
]JRQH LV FRQVLGHUHG WR EH PRGHUDWH WR SRRU DQG LPSHUIHFWO
HQFRXQWHUHG DUH WKH B8UEDQ DQG (OWRQ IURP WKH *UH\ %URZQ 3F
DUH HQFRXQWHUHG DFURVYVY WKH ZLGHU VWXG\ ]JRQH RI D NP UDGLX
7KHV VRLOV DUH FRQVLGHUHG WR EH PRGHUDWHO\ DQG LPSHUIHFW(

6 XEVRLOV DFURVY UHODQG KDYH EHHQ PDSSHG XQGHU WKH 7HDJDV
7KH VXEVRLOV LQ WKH VWXG\ DUHD DUH UHSUHVHQWHG E\ IRXU PDL

x &XW RYHU UDLVHG SHDW
x 6DQG DQG *UDYHOV GHULYHG IURP /LPHVWRQHYV
x /ILPHVWRQH 7LOO DQG

x IDNH 6HGLPHQWYV

6XEVRLOV LQ WKH VLWH KDYH EHHQ PDSSHG XQGHU WKH ,)6 SURMHF
VLWH LV XQGHUODLQ E\ D WKLQ OD\HU RI RUJDQLF ULFK FOD\H\ VR
GULOOLQJ IRU JURXQGZDWHU PRQLWRULQJ LOQGLFDWH WKDW V
JUDYHOV EHQHDWK WKH RUJDQLF ULFK FOD\H\ VRLO %DVHG RQ WK
6DQGY DQG *UDYHOV GHULYHG IURP /LPHVWRQHYVY 7KHUH DUH QR EH
QHDUHVW EHGURFN H[SRVXUH ZLWKLQ WKH VWXG\ DUHD LV ORFDWH
LV QRW SURSRVHG WR HIWUDFW RU EODVW DQ\ EHGURFN DW WKH VL1

7KH *HRORJLFDO 6XUYH\ Rl ,UHODQGYV *6, ,ULVK *HRORJLFDO +H
LGHQWLILHG JHRORJLFDO KHULWDJH VLWHV LQ ,UHODQG 7TKH VLW
GHVLIQDWHG &RXQW\ *HRORJLFDO 6LWH &*6

6RLOV ZLOO EH PDQDJHG RQ VLWH LQ OLQH ZLWK EHVW SUDFWLFH
EDVHG RQ 7KH ,QVWLWXWH RI 4XDUU\LQJ *XLGHOLQHYV ZLOO E
VWULSSLQJ VWRUDJH DQG UHXVH RI WKH VRLOV LQ UHVWRUDWLRQ
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:DWHU +\GURORJ\ DQG +\GURJHRORJ\

7KH DSSOLFDWLRQ VLWH LV ZLWKLQ WKH <HOORZ 5LYHU &DWFKPHC(
5LYHU %R\QH

7KH FORVHVW ZDWHUERG\ WR WKH DSSOLFDWLRQ DUHD LV WKH <HOC
ERXQGDU\ 8QGHU WKH :)' FODVVLILFDWLRQ WKH <HOORZ 5LYHU LV
LV GHVLIQDWHG XQGHU WKH 7KLUG &\FOH DV EHLQJ pu$W 5LVNT IU
FDWFKPHQW

7KHUH DUH QR UHFRUGHG IORRG HYHQWY QHDU WKH VLWH QRU LV \

7KH VLWH LV ORFDWHG ZLWKLQ WKH $WKER\ *:% 7KH EHGURFN DTX
ORFDOO\ LPSRUWDQW DTXLIHU 7KH DTXLIHU DW WKH VLWH LV FODV'
7KH *:% LV FODVVLILHG DV EHLQJ RI *RRG VWDWXV XQGHU :)' FODVV

7KH EHGURFN DTXLIHU LQ WKH DUHD LV FODVVLILHG DV D ORFDOO\
VLWH LV FODVVLILHG DV D ORFDOO\ LPSRUWDQW /P DTXLIHU 7TKFE
)" FODVVLILFDWLRQ 7KH JURXQGZDWHU YXOQHUDELOLW\ LV FODYV
SUHDPEOH QDWXUH RI WKH VDQG DQG JUDYHOV PDWHULDO

7TKUHH PRQLWRULQJ ERUHKROHY KDYH EHHQ LQVWDOOHG RQ WKH D
GHSWK RI P EJO

7TKHUH ZLOO EH QR GHZDWHULQJ DVVRFLDWHG ZLWK WKH SURSRVH(
ZLOO EH QR LPSDFW RQ JURXQGZDWHU IORZV RU TXDQWLWLHYV $
SHUFRODWH QDWXUDOO\ WKURXJK XQVDWXUDWHG JURXQG WR WKH
ZHW ZRUNLQJ H[FDYDWLRQ $ QXPEHU RI PDQDJHPHQW PHDVXUHV Z
PLWLIJDWH DJDLQVW WKH ULVN RI SROOXWLRQ WR JURXQGZDWHU D
DQG WKHVH DUH GHVFULEHG LQ GHWDLO LQ &KDSWHU Rl WKH (,$5
ZLOO FRQWLQXH WR EH FDUULHG RXW RQ D UHJXODU EDVLYVY WR GHF
LV QRW KDYLQJ DQ\ VLIQLILFDQW DGYHUVH HITHFWV RQ WKH VXUUR.

$LU 4XDOLW\

$ TXDOLWDWLYH DVVHVVPHQW KDV EHHQ XQGHUWDNHQ IROORZLQJ
DVVHVV WKH SRWHQWLDO WR JHQHUDWH IXJLWLYHWR XVHWV XCPWVNVNQR Q
LPSDFWV RQ ORFDO DLU TXDOLW\ 7KH SRWHQWLDDQIR R [ARBHE/XV W LR
RI QLWURJHQ IURP YHKLFOH HPLVVLRQV DVVRFLDWHG ZLWK WUDQV

%DVHOLQH GXVW PRQLWRULQJ ZDV XQGHUWDNHQ EHWZHHQ WKH PR
DQG ZDV FDUULHG RXW DW ORFDWLRQV DURXQG WKH DSSOLFDWLR

7KH TXDOLWDWLYH DVVHVVPHQW RI IXWXUH SRWHQWLDO GXVW HII
IDFWRUV VXFK DV GLVWDQFH EHWZHHQ DFWLYLWLHY UHFHSWRUV ZF
KDV IDFWRUHG LQ WKH FRQWLQXHG LPSOHPHQWDWLRQ RI RSHUDWLF
WKH GHVLJQHG LQ HQYLURQPHQWDO PHDVXUHV ,PSDFWV RQ GLV
UHFHSWRUV DUH QRW FRQVLGHUHG WR EH VLJQLILFDQW 1RWZLWK\
SUDFWLFH PHDVXUHV KDYH EHHQ UHFRPPHQGHG DORQJVLGH FRQW
WKH SURSRVHG GHYHORSPHQW

$ VFUHHQLQJ DVVHVVPHQW RI YHKLFOH KDV EHHQ XQGHUWDNHQ 7]
UHJDUGYV WR ERWK +'9 PRYHPHQWY DQG WRWDO PRYHPHQWY DV D ¢
EHORZ WKH VFUHHQLQJ FULWHULD IRU ERWK KXPDQ DQG HFRORIJLF
FDQ EH FRQVLGHUHG DV KDYLQJ D QHJOLJLEOH LPSDFW DQG WKHU
IXUWKHU DVVHVVPHQW LV UHTXLUHG

2YHUDOO LW LV WKHUHIRUH FRQVLGHUHG WKDW WKH SRWHQWLDO 1
DULVLQJ IURP WKH SURSRVHG GHYHORSPHQW GR QRW SUHVHQW
GHYHORSPHQW SURSRVDOV
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&OLPDWH

2EVHUYDWLRQV RI LQFUHDVHY LQ JOREDO DYHUDJH DLU DQG RFHDQ
Rl VORZ DQG LFH DQG ULVLQJ VHD OHYHO DUH XQHTXLYRFDO HYL
VI\IVWHP JOREDOO\ *OREDO PHDQ WHPSHUDWXUH KDV LQFUHDVHG F
IRU ODQG DQG RFHDQV ORVW RI WKH REVHUYHG LQFUHDVH LQ JOR
OLNHO\ GXH WR KXPDQ DFWLYLW\

,JUHODQG KDV D W\SLFDO PDULWLPH FOLPDWH ZLWK UHODWLYHO\ PL
VXPPHUV 7KH SUHYDLOLQJ ZLQGV DUH VRXWK ZHVWHUO\ LQ GLUHF
ZDUP PDULWLPH DLU DVVRFLDWHG ZLWK WKH *XOl 6WUHDP ZKLFK
FOLPDWH DQG UHVXOWV LQ KLJK DYHUDJH DQQXDO KXPLGLW\ DFUJ
SUHFLSLWDWLRQ LV DORQJ WKH HDVWHUQ VHDERDUG RI WKH FRXQ\
XSODQGYV

'"HVSLWH WKH GLIIHUHQW PHWKRGV DQG VFHQDULR FRPELQDWLRQYV
WKHUH LV DJUHHPHQW LQ SURMHFWHG FKDQJHV LQ ,UHODQG LQFO}
WHPSHUDWXUH H[WUHPHYV

7KH FOLPDWH GDWD UHIHUUHG WR DV LQGLFDWLYH RI WKH ORFDO I
0XOOLQJDU F NP VRXWK

7KH GHVLJQ RI WKH SURSRVHG GHYHORSPHQW KDV EHHQ GHYHOR
YXOQHUDELOLW\ WR WKH HIIHFWV RI FOLPDWH FKDQJH DQG WKH
LQFOXGH DYRLGLQJ PDSSHG IORRG KD]DUG DUHDV UHVLOLHQW 7
SURFHGXUHV WR IDFLOLWDWH RSHUDWLRQDO VKXWGRZQ GXULQJ H[

*+* HPLVVLRQV KDYH EHHQ HVWLPDWHG IRU WKH SURSRVHG GHYHO
HQHUJ\ IXHO XVH DQG WUDIILF PRYHPHQWY DW WKH SURSRVHG Gt
%DVHG RQ WKH FDOFXODWHGNWRWD&2WRQQHY &RQG D FRPSDULVRQ
,UHODQGTYV HPLVVLRQV YDOXH RI4WFLW LVODRQPBOWVHRI RDW SUR:
RSHUDWLRQV ZRXOG EH F Ri HPHO PRIV CRUQWEE &XUDWLRQ

1RLVH S9LEUDWLRQ

7KH H[LVWLQJ QRLVH OHYHOV DW QRLVH VHQVLWLYH ORFDWLRQV L
URXWHY ZDV GHWHUPLQHG WKURXJK LOQLWLDO PRQLWRULQJ DW UHSL
SUHGLFWLRQV RI QRLVH OHYHOV DVVRFLDWHG ZLWK SURSRVHG DF
RSHUDWLRQDO SKDVHV ZDV WKHQ XVHG WR FDOFXODWH SRWHQWL
ORFDWLRQYV

7KH GHVLJQ RI WKH SURSRVHG GHYHORSPHQW KDV LQFRUSRUDWH
PLQLPLVH WKH SRWHQWLDO IRU QRLVH GLVWXUEDQFH WR LWV QHD
WKURXJK JHQHUDO EHVW SUDFWLFH DORQJ ZLWK WKH FRQVWUXFWL
ZKLFK VKRXOG DLG LQ DFRXVWLF VFUHHQLQJ

$GGLWLRQDO SURSRVHG PLWLIJDWLRQ PHDVXUHYVY LQFOXGH JHQHUD
VSHFLILF PHDVXUHY LQ UHVSHFW RI PHFKDQLFDO SODQW DQG YHKLE

7KH QDWXUH Rl RQVLWH RSHUDWLRQV L H QR EODVWLQJ SLOLQJ
QHDUHVW QRLVH VHQVLWLYH ORFDWLRQV LV VXFK WKDW WKH ULVN
HLWKHU WKH FRQVWUXFWLRQ RU RSHUDWLRQDO SKDVHV LV QHJOLJI

1RLVH PRQLWRULQJ ZDV XQGHUWDNHQ DW QRLVH VHQVLWLYH OR|
RQ 7XHVGEBBHSWHPEHU DURXQG WKH RYHUDOO ODQGKROC
DWWULEXWDEOH WR WKH HIWDQW RSHUDWLRQV LV FRQVLGHUHG W
DSSURYHG PRQLWRULQJ VWUDWHJI\ QRLVH FRQWURO PHDVXUHV LQ ¢
RSHUDWLRQV DUH WKHUHIRUH GHHPHG WR EH VDWLVIDFWRU\
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ODWHULDO $VVHWYV

7KH PDWHULDO DVVHWY DVVHVVPHQW FRPSULVHV WKH FRQVLGHUDYV
WR WKH SURSRVHG GHYHORSPHQW DQG WKH DSSOLFDWLRQ VLWH Wtk
(,5 DQG WKH OLNHO\ GHYHORSPHQW LPSDFWV RQ WKRVH UHVRXUF
UHYLHZ RI XWLOLWLHV VXFK DV HOHFWULFLW\ WHOHFRPPXQLFDWLR
VHZHUDJH DV ZHOO DV ZDVWH PDQDJHPHQW DUUDQJHPHQWYV

7KH SURSRVHG GHYHORSPHQW LV QRW SUHGLFWHG WR KDYH DQ\
VHUYLFHVY XWLOLWLHV ([FDYDWLRQ ZRUNV DW WKH VLWH GR QRW

:DVWH DULVLQJ DW WKH VLWH ZLOO EH GLVSRVHG RI E\ DSSURSUI
VHUYLFHV IRU HDFK VWUHDP LQ OLQH ZLWK WKH (QYLURQPHQWDO (

&EXOWXUDO +HULWDJH

7KH DUFKDHRORJLFDO DUFKLWHFWXUDO DQG FXOWXUDO KHULWDJH
$VVHVVPHQW 5HSRUW RI D SURSRVDO WR GHYHORS D VDQG DQG JUD
21IDO\ ZDV FDUULHG RXW LQ 7KH ZRUN ZDV XQGHUWDNHQ E\

PHPEHU RI WKH ,QVWLWXWH RI $UFKDHRORJLVWY DQG KDV PRUH WEK
DVVHVVPHQW H[SHULHQFH

7KLV VWXG\ ZKLFK FRPSOLHV ZLWK WKH UHTXLUHPHQWYV RI 'LUH
DVVHVVPHQW RI WKH NQRZQ RU SRWHQWLDO FXOWXUDO KHULWDJH
LQFOXGHV WKH LQIRUPDWLRQ WKDW PD\ UHDVRQDEO\ EH UHTXLUHG
RQ WKH VLIQLILFDQW HIIHFWV RI WKH SURMHFW RQ WKH HQYLUR
NQRZOHGJH DQG PHWKRGV RI DVVHVVPHQW W FRQVLVWY RI D FROO
LQIRUPDWLRQ LQ RUGHU WR LGHQWLI\ WKH OLNHO\ FRQWH[W FKDU
NQRZQ RU SRWHQWLDO FXOWXUDO KHULWDJH DUFKDHRORJLFDO
DSSURSULDWH PHWKRGRORJ\

7KH VWXG\ LQYROYHG GHWDLOHG LQYHVWLJDWLRQ Rl WKH DUFKDH]
WKH GHYHORSPHQW VLWH WKH ODQGKROGLQJ DQG WKH VXUURXQ
GHYHORSPHQW ERXQGDU\ 7KLV DUHD ZDV H[DPLQHG XVLQJ LQIR
ORQXPHQWYV DQG 30DFHV RI &RXQW\ 21IDO\ WKH 21IDO\ &RXQW\ I
H[FDYDWLRQV DQG FDUWRJUDSKLF DQG GRFXPHQWDU\ VRXUFHV $ I
LGHQWLI\ DQG DVVHVV DQ\ NQRZQ DUFKDHRORJLFDO VLWHV DQG SU
SRUWDEOH ILQGV ZLWKLQ WKH DUHD Rl ODQGKROGLQJ $Q LPSDFW
KDYH EHHQ SUHSDUHG

7TKHUH DUH QR NQRZQ LWHPV RI DUFKDHRORJLFDO DUFKLWHFWX!
DSSOLFDWLRQ VLWH RU WKH YLFLQLW\

1R GLUHFW RU LQGLUHFW LPSDFWV RQ DQ\ NQRZQ LWHPV RI DUFKDH
KHULWDJH LQ WKH DSSOLFDWLRQ VLWH RU WKH YLFLQLW\ GXULQJ V
RI WKH SURSRVHG GHYHORSPHQW RU DV D UHVXOW RI DQ XQSODQQH
DVVHVVPHQW ,Q WKH ZRUVW FDVH VFHQDULR SUHYLRXVO\ XQNQ
PDWHULDO FRXOG EH LPSDFWHG ZLWKRXW SUHVHUYDWLRQ E\ UHFRI

'XH WR WKH SRWHQWLDO RI WKH VXUYLYDO RI SUHYLRXVO\ XQNQRZQ
RU ILQGY ZLWKLQ WKH DSSOLFDWLRQ VLWH DQG DFFHVV URDG DOO
PRQLWRUHG XQGHU OLFHQFH IURP WKH 1DWLRQDO ORQXPHQWY 6HU"

IDQGVFDSH 9LVXDO

$ ODQGVFDSH DQG YLVXDO LPSDFW DVVHVVPHQW /9,%$ RI WKH S
FRPSOHWHG LQ DFFRUGDQFH ZLWK DFFHSWHG EHVW SUDFWLFH JXL
ILHOG VWXG\ 7KH DSSOLFDWLRQ VLWH LV ORFDWHG ZLWKLQ WKH W



%' )ORRG 8QOLPLWHG &RPSDQ\ 6HSWHPEHU
(,$5 IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ¢C 6/5 BURMHFW 1R

&R 21IDO\ DSSUR[LPDWHO\ NP I[URP WKH 21IDO\ HVWPHDWK FRX
&R HVWPHDWK LV F NP QRUWKZHVW DQG 5KRGH &R 210D\ L
DSSOLFDWLRQ VLWH

7KH SURSRVHG H[WUDFWLRQ GHYHORSPHQW ZLOO EH DFFHVVHG DC
ERXQGDU\ YLD DQ H[LVWLQJ VLWH HQWUDQFH LQWR WKH ODQGKROC
DFFHVV WR WKH ORFDO DFFHVV URDG ZKLFK LQ WXUQ SURYLGHV DF
0 PRWRUZD\

7KH VLWH LV VXEVWDQWLDOO\ VFUHHQHG LQ PRVW YLHZV IURP WK
FRPELQDWLRQ RI IODW WRSRJUDSK\ DQG LQWHUYHQLQJ YHJHWDWLF
RI WKH VLWH LQ YLHZV IURP FORVH SUR[LPLW\ DQG VRPH HOHYDWH
DV ZHOO DV UHGXFH WKH LPSDFW RQ ORFDO ODQGVFDSH FKDUDI
UHVWRUDWLRQ VFKHPH KDV EHHQ SUHSDUHG ZKHUH WKH VFKHPH

VFUHHQLQJ DORQJ WKH VRXWKHUQ DQG ZHVWHUQ ERXQGDU\ LQ DG
EHUPV $V WKH VLWH ZLOO EH ZHW ZRUNHG D ODUJH RSHQ ERG\ RI
RQ FRPSOHWLRQ RI WKH H[WUDFWLRQ ZRUNV

$ VWXG\ DUHD RI DSSUR[LPDWHO\ NP VXUURXQGLQJ WKH DSSOLFDW
GHVNWRS VWXG\ EDVHG RQ WKH =RQH RI 7TKHRUHWLFDO 9LVLELOLYV
:KLOH WKH =79 LOQOGLFDWHYVY YHU\ UHVWULFWHG YLVLELOLW\ ZLWKLQ
PDLOQWDLQHG IRU WKH SXUSRVHV RI SURYLGLQJ ODQGVFDSH FRQWH

/I[HYHOV ZLWKLQ WKH PDLQ SDUW RI WKH VLWH UDQJH IURP P DI
ZLWK D VXEWOH LQFUHDVH WR P $2' DORQJ WKH DFFHVV URDG D
WRSRJUDSK\ ZLWKLQ WKH VWXG\ DUHD DQG WKH VXUURXQGLQJ ZLGl
OHYHOV EHWZHHQ P $2' %H\RQG NP WR WKH VRXWK WKH JUF
WRZDUGYV WKH ZLGHO\ YLVLEOH &URJKDQ +LOO ZLWK D VXPPLW DW
$QRWKHU SHUFHSWLEOH HOHYDWLRQ ZLWKLQ WKH VWXG\ DUHD LV D
$2' LQ WKH WRZQODQG RI .QRFNGULQ MXVW RYHU NP QRUWK HDV!

SKRWRJUDSK\ DQG YLVXDO UHSUHVHQWDWLRQV KDYH EHHQ SUHSD
VWDQGDUGY WR HQDEOH DQ XQGHUVWDQGLQJ RI WKH ODQGVFDSH L
6L[ YLHZSRLQW ORFDWLRQV ZHUH VHOHFWHG WR UHSUHVHQW WKH L

7KHUH ZHUH QR SURWHFWHG YLHZVY RU SURVSHFWYV ORFDWHG ZLWKI
MXVW RYHU NP WR WKH VRXWK ZHVW DUH QRW GLUHFWHG DW WKH

7KH DSSOLFDWLRQ VLWH LV ORFDWHG MXVW RYHU NP VRXWK RI &KD
(DVWHUQ &RUULGRU ZKLFK FRYHUV WKH QRUWK ZHVWHUQ HGJH RI
WKLV DUHD LQFOXGHV WKH IROORZLQJ 1RQH RI WKH $UHDV RI +L
HVWPHDWK /&% DUH ORFDWHG ZLWKLQ WKH VWXG\ DUHD 1R IXUWK!
YDOXH RI RWKHU DUHDV ZLWKLQ WKH FRXQW\ DUH SURYLGHG DOWK
FRQVLGHUHG WR EH RI ORZHU ODQGVFDSH YDOXH VHQVLWLYLW\
GRHV QRW FRQWDLQ D FRPSUHKHQVLYH /DQGVFDSH &KDUDFWHU $
SURYLGH D VHQVLWLYLW\ FODVVLILFDWLRQ RI WKH ODQGVFDSHYV RI .
PRGHUDWH DQG KLJK VHQVLWLYLW\ 7KH IROORZLQJ DUHDV RI ORZ
ORFDWHG ZLWKLQ WKH VRXWKHUQ KDOI RI WKH VWXG\ DUHD

x /IRZ BHQVLWLYLW\ $UHDV IODW DJULFXOWXUDO ODQG
x ORGHUDWH 6HQVLWLYLW\ $UHDV FXWDZD\ ERJ DQG
x +LJK BHQVLWLYLW\ $UHDV &URJKDQ +LOO DQG LWV (QYLURQV

7TKHUH ZLOO EH QR YLVXDO LPSDFWV GXH WR WKH SURSRVHG VLWH
GXULQJ WKH RSHUDWLRQDO SKDVH EDVHG RQ WKH VHQVLWLYLW\
FRPELQHG ZLWK WKH PDIJQLWXGH RI FKDQJH H[SHULHQFHG E\ HDFK |
VLIQLILFDQW 9LVXDO HIIHFWV DUH DVVHVVHG WR EH QRW VLJQLII
WKLUG SDUW\ vDQG DQG JUDYHO SLWV ZLWKLQ NP WR WKH QRUWK
DOO YLVXDOO\ VHSDUDWHG IURP WKH DSSOLFDWLRQ DUHD E\ LQ



%' )ORRG 8QOLPLWHG &RPSDQ\ 6HSWHPEHU
(,$5 IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ¢C 6/5 BURMHFW 1R

FKDUDFWHULVWLFV RI WKH ODUJH RSHQ SLW ODNHYV DQG DVVRFLDW
WKH ODUJH ILHOGV RI IODW IDUPODQG RU ODUJH RSHQ DUHDYV RI IOC
IHDWXUHVY LQ WKH ORFDO ODQGVFDSH 7TKH DGGLWLRQ RI DQRWKIH
XQOLNHO\ WR UHVXOW LQ VLIQLILFDQW FXPXODWLYH ODQGVFDSH R

7KH SURSRVHG KHGJH SODQWLQJ DV ZHOO DV WUHH SODQWLQJ DOF
ZLWK WKH SURSRVHG UHVWRUDWLRQ RI WKH VDQG DQG JUDYHO SLW
DUHD WR EH UHWDLQHG DV ZHWODQG KDELWDW OHDYLQJ DOO SDUW
OHYHO IRU QDWXUDO UHJHQHUDWLRQ ZRXOG KHOS WKH LQWHJUDW
6KRXOG LW EH IRXQG WRZDUGY WKH HQG RI WKH RQH \HDU UHVWRUI
DUHDVY DORQJ WKH ODNH VKRUH ZKLFK KDYH QRW EHHQ FRORQLVHG |
VSHFLHVY VRPH SODQWLQJ RI ZLOORZ DQG ELUFK ZRXOG EH FDUULH
DV QDWXUDO UHJHQHUDWLRQ LV SUROLILF LQ WKH VXUURXQGLQJ D
SDUW\ VDQG DQG JUDYHO SLWYV $V QR DGGLWLRQDO PLWLJDWLRQ
RSHUDWLRQDO VWDJH WKH UHVLGXDO OHYHOV RI ODQGVFDSH DQC
DVVHVVPHQW DERYH

7TUDIILF

30&( /WG SURYLGHG DQ DVVHVVPHQW RI WKH WUDIILF LPSDFWV D
GHYHORSPHQW ZKLFK FRPSULVHG D UHYLHZ RI WKH ORFDO URDG Ql
$FFHVV 5RDG DQG WKH 5 SHILRQDO URDG 7KH VLWH ZLOO EH

XQPDUNHG /RFDO 5RDG WKDW VHUYHV WKH H[LVWLQJ '"HUU\FRIIH\ ¢
FRQFUHWH SODQW DQG 6NHDJK )DUPV 3LJJHU\

7KH 5 LV D UHJLRQDO URDG ZKLFK LV ORFDWHG NP WR WKH QRUW
JUDYHO SLW DFFHVV 7KH 5 LV D WZR ZD\ VLQJOH FDUULDJHZD\
ZLGH 7KH URDG LV DSSUR[LPDWHO\ NP LQ OHQJWK DQG H[WHQGV
LQ D QRUWK VRXWK GLUHFWLRQ

SUHGLFWHG WUDIILF YROXPHVY ZHUH EDVHG RQ DVVXPSWLRQV RQ
SURSRVDOV DQG IURP GDWD REWDLQHG IURP WUDIILF FRXQWYV XQG

%DVHG RQ WKH SURMHFWHG PD[LPXP RI WRQQHV RI VDQG
SHU \HDU D WRWDO RI GDLO\ +HDY\ *RRGV 9HKLFOH WULSV DU
SURSRVDOV

/ILQN FDSDFLW\ DQDO\VLV ZDV FDUULHG RXW RQ WKH 6LWH $FFHVV
5RDG ZLWKLQ WKH YLFLQLW\ RI WKH VLWH W ZDV GHWHUPLQHG WHK
WR RSHUDWH ZLWKLQ FDSDFLW\ IRU HDFK RI WKH DVVHVVPHQW \HDL

-XQFWLRQ &DSDFLW\ $QDO\VLV ZDV XQGHUWDNHQ DW WKH VLWH DFF
5RDG DQG WKH 6LWH $FFHVV /RFDO 5RDG DQG WKH 6LWH $FFHVV /
'"HYHORSPHQW DFFHVV 7KH UHVXOWY LQGLFDWH WKDW WKH MXQF\
FDSDFLW\ IRU HDFK RI WKH DVVHVVPHQW \HDUV DQG

7KH DVVHVVPHQW WKHUHIRUH LQGLFDWHY WKDW WKH GHYHORSPHC
WUDIILF TORZV RQ WKH H[LVWLQJ URDG QHWZRUN GXH WR WKH UH
JHQHUDWHG E\ WKH GHYHORSPHQW

9LVLELOLW\ DW WKH DFFHVV MXQFWLRQ LQ ERWK GLUHFWLRQV ZD
UHTXLUHPHQWY RI1 7,, *XLGDQFH

, QWHUDFWLRQV

$ PDWUL[ DQG DVVRFLDWHG FRPPHQWDU\ LV SURYLGHG LQ &KDSWH!
FKHFNLQJ PHFKDQLVP WR HQVXUH WKDW WKHUH DUH QR SRWHQW
LOWHUDFWLRQV RI LPSDFWV WKDW DUH GHDOW ZLWK ZLWKLQ WKH
(,$5



%' )ORRG 8QOLPLWHG &RPSDQ\ 6HSWHPEHU
(,$5 IRTHFKQLFDO 6XPPDU\ 'HUU\DUNLQ 6DQ¢C 6/5 BURMHFW 1R

OLWLIJDWLRQ DQG ORQLWRULQJ

&KDSWHU RI WKH (,$5 SURYLGHV D VXPPDU\ RI PLWLJDWLRQ DQG
RXW ZLWKLQ WKH WHFKQLFDO FKDSWHUV 7KLV LV LQWHQGHG W
GHWHUPLQLQJ WKH SODQQLQJ DSSOLFDWLRQ DQG LGHQWLI\LQJ DQ\
WR LPSRVH RQ DQ\ IXWXUH SODQQLQJ SHUPLVVLRQ
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6LWH /RFDWLRQ ODS

6LWH /RFDWLRQ 6LWH 1RWLFH 0D S
6LWH /RFDWLRQ 6LWH 1RWLFH 0D S
([LVWLQJ 6LWH /D\RXW

SURSRVHG 6LWH /D\RXW
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SBURSRVHG 5HVWRUDWLRQ /D\RXW
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